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8C@F;=!-53.!!8]\dT\bX]\!]\!bWT!?\bT`\PbX]\PZ!HTVcZPbX]\a!U]`!F`TdT\bX\V!

8]ZZXaX]\a! Pb! ITP%! *20+%! =IHP?HSCIH?! >?F! -53.! MOF! L?AIF;G?HNI!

CHN?LH;SCIH;F?!J?L!JL?P?HCL?!AFC!;<<IL>C!CH!G;L?*!

o**!
FRT[XN!+!HTa^]\aPQXZXbq!

V%!HZggibV!YZ``Z!dfZgZbh^!fZ\c`Z!di}!ZgcbZfVfZ!ibV!bVjZ(!^`!dfcdf^ZhVf^c(!^`!XcaVbYVbhZ!c!

`pZei^dV\\^c! ghZggc(! YV``Z! XcbgZ\iZbnZ! Y^! eiV`g^Vg^! bZ\`^\ZbnV! bZ``pVdd`^XVn^cbZ! YZ``Z!

fZ\c`Z!ghZggZ!cjjZfc!bZ``pVhhZbZfg^!V!hihhZ! `Z!dfZXVin^cb^!f^X]^ZghZ!YV``pcfY^bVf^V!ZgdZf^ZbnV!

YZ^!bVj^\Vbh^!c!YV``Z!gdZX^V`^!X^fXcghVbnZ!YZ`!XVgc*!

W%!HZ``p^bhZfdfZhVn^cbZ! Z! bZ``pVdd`^XVn^cbZ! YZ``Z! dfZgZbh^! fZ\c`Z! g^! YZWWcbc! hZbZfZ! bZ`!

YZW^hc!Xcbhc!hihh^!^!dZf^Xc`^!YZ``V!bVj^\Vn^cbZ!ZY!^!f^gX]^!Y^!VWWcfYV\\^c(!^bX`igZ!`Z!Y^[[^Xc`hy!

^b! Xi^! ibV!bVjZ!di}! hfcjVfg^(! dZf! `Z! eiV`^! z! bZXZggVf^c!Y^gXcghVfg^! YV``Z! fZ\c`Z! ghZggZ! V``c!

gXcdc!Y^!Zj^hVfZ!ib!^aaZY^Vhc!dZf^Xc`c*!

o!

FRT[XN!.!!IT`dXhX]!SX!dTSTbbP!

I\b^!bVjZ!YZjZ!aVbhZbZfZ!gZadfZ!ib!Vddfcdf^Vhc!gZfj^n^c!Y^!jZYZhhV!j^g^jc!ZY!ViY^h^jc(!

ih^`^nnVbYc! hihh^! ^! aZnn^! V! Y^gdcg^n^cbZ! VYVhh^! V``Z! X^fXcghVbnZ! ZY! V``Z! XcbY^n^cb^! YZ`!

acaZbhc!^b!acYc!YV!XcbgZbh^fZ!ibV!Xcad`ZhV!jV`ihVn^cbZ!YZ``V!g^hiVn^cbZ!Z!YZ`!f^gX]^c!Y^!

Xc``^g^cbZ*!

!

FRT[XN!/!!LTZ]RXbq!SX!aXRc`ThhP!

I\b^! bVjZ! YZjZ! dfcXZYZfZ! V! jZ`cX^hy! Y^! g^XifZnnV! ^b! acYc! YV! dchZf! V\^fZ! ^b! aVb^ZfV!

Vddfcdf^VhV! ZY! Z[[^X^ZbhZ! dZf! Zj^hVfZ! Xc``^g^cb^! Z! dchZf! ZggZfZ! VffZghVhV! Zbhfc! ibV! Y^ghVbnV!

VYZ\iVhV!V``Z!X^fXcghVbnZ!ZY!V``Z!XcbY^n^cb^!YZ`!acaZbhc*!

HZ`!YZhZfa^bVfZ! `V!jZ`cX^hy!Y^! g^XifZnnV! ^! gZ\iZbh^! [Vhhcf^! YcjfVbbc! hfV!eiZ``^! hZbih^! ^b!

Xcbg^YZfVn^cbZ6!

V%!!!dZf!hihhZ!`Z!bVj^6!

C%!!!`V!j^g^W^`^hy(!

CC%!!`V!YZbg^hy!YZ`!hfV[[^Xc(!^bX`igV!`V!XcbXZbhfVn^cbZ!Y^!bVj^!YV!dZgXV!ZY!V`hf^!h^d^!Y^!bVj^(!

CCC%!`V!aVbcjfVW^`^hy!YZ``V!bVjZ!Xcb!gdZX^V`Z!f^[Zf^aZbhc!V``V!Y^ghVbnV!Y^!VffZghc!ZY!V``Z!

giZ!eiV`^hy!Zjc`ih^jZ!bZ``Z!XcbY^n^cb^!YZ`!acaZbhc(!

o**!

FRT[XN!1!!CP\]d`P!^T`!TdXbP`T!ZP!R]ZZXaX]\T!

V%I\b^!aVbcjfV!^bhfVdfZgV!V``c!gXcdc!Y^!Zj^hVfZ!ibV!Xc``^g^cbZ(!gZ!`Z!X^fXcghVbnZ!YZ`!XVgc!

`c! dZfaZhhcbc(! YZjZ! ZggZfZ! ZgZ\i^hV! Xcb! YZX^g^cbZ! ZY! Vad^c! aVf\^bZ! Y^! hZadc! Z! Xcb! ^`!

Ycjihc!f^gdZhhc!YZ``Z!WicbZ!fZ\c`Z!YZ``pVfhZ!aVf^bVfV*!

o**!

FRT[XN!*.!!IXbcPhX]\T!SX!`]bbT!X\R`]RXPbT!

KiVbYc!YiZ!bVj^!V!dfcdi`g^cbZ!aZXXVb^XV!bVj^\Vbc!Xcb!fchhZ!X]Z!gp^bXfcX^Vbc!^b!acYc!

YV! ^ad`^XVfZ! f^gX]^c! Y^! VWWcfYV\\^c(! `V! bVjZ! X]Z! jZYZ! `pV`hfV! gi``V! dfcdf^V! Yf^hhV(! YZjZ!

`VgX^Vf`Z! `^WZfV! `V! fchhV!Z(!eiVbYc! `Z!X^fXcghVbnZ! `c!dZfaZhhcbc(!YZjZ!Zj^hVfZ!Y^!dVggVf`Z!Y^!

dfcfV*!

o*!
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!

FRT[XN!*0!!8][^]`bP[T\b]!STZZP!\PdT!RWT!\]\!STdT![P\]d`P`T!

V%! C%! ! KiVbYc! ibV! YZ``Z! YiZ! bVj^! YZjZ! `VgX^VfZ! `^WZfV! `V! fchhV(! `pV`hfV! YZjZ!

aVbhZbZfZ!^aaihVhZ!`V!fchhV!Z!`V!jZ`cX^hy*!

CC%! ! ! ! KiZghpi`h^aV! bVjZ! di}! hihhVj^V! dfZbYZfZ! `p^b^n^Vh^jV! Y^! aVbcjfVfZ! dZf!

Zj^hVfZ!`V!Xc``^g^cbZ(!bcb!VddZbV!f^gi`h^!Zj^YZbhZ!X]Z!`V!bVjZ!hZbihV!V!`VgX^Vf!`^WZfV!

`V! fchhV! bcb! ghV! aVbcjfVbYc! ^b! aVb^ZfV! cddcfhibV! ^b! Xcb[cfa^hy! Xcb! `Z! dfZgZbh^!

fZ\c`Z*!

W%! ! ! !KiVbYc(!dZf!eiV`X]Z!ach^jc(!`V!bVjZ!hZbihV!V!aVbhZbZfZ!`V!giV!fchhV!Z!`V!

giV! jZ`cX^hy! g^! j^ZbZ! V! hfcjVfZ! V! Y^ghVbnV! Xcg|! fVjj^X^bVhV! YV! fZbYZfZ! `V!aVbcjfV!

YZ``V! bVjZ(! X]Z! YZjZ! `VgX^Vf! `^WZfV! `V! fchhV(! ^bgi[[^X^ZbhZ! dZf! Zj^hVfZ! `V! Xc``^g^cbZ(!

YZjZ!aVbcjfVfZ!bZ`!acYc!d^~!cddcfhibc!dZf!Zj^hVfZ!`V!Xc``^g^cbZ!ghZggVo!

Z%!o!bcb!YZjZ(! gZ! `c!X^fXcghVbnZ! `c!dZfaZhhcbc(! VXXcghVfZ! V! g^b^ghfV! gZ! `pV`hfV!

bVjZ!g^!hfcjV!V``V!giV!g^b^ghfV*!

Y%! !KiZghV!fZ\c`V!bcb!ZgcbZfV! `V!bVjZ!X]Z!YZjZ!aVbcjfVfZ!YV`!gic!cWW`^\c!Y^!

`VgX^VfZ!`^WZfV!`V!fchhV*!!!!!!!!!!!o**!

!

FRT[XN!*2!!8]\S]bbP!STZZP!\PdT!R]\!dXaXQXZXbq!ZX[XbPbP!

o!

W%! ! I\b^! bVjZ! YZjZ! dfcXZYZfZ! VY! ibV! jZ`cX^hy! Y^! g^XifZnnV! fZ`Vh^jV! V``Z!

X^fXcghVbnZ! YZ`! acaZbhc! ZY! V``Z! XcbY^n^cb^! Y^! j^g^W^`^hy! `^a^hVhV*! ObV! bVjZ! V!

dfcdi`g^cbZ! aZXXVb^XV! YZjZ! hZbZfZ! `Z! aVXX]^bZ! dfcbhZ! dZf! ibV! aVbcjfV!

^aaZY^VhV*!

o!!

!
B[`N! "Z'Q'^'#3!9PZ!QX[T\aXZT!kK][X\X! T!DPdXl#d'! QXQZX]V`PUXP$! dXT\T! b`PbbP! ZP!

aTVcT\bT! \]bXhXP3! kXZ! RP^XbP\]! JP`_cX\X]! 6`TdPZ]! `XaRWXP! .! P\\X! SX! ^`XVX]\T! ^T`!

SP\\X! R]\b`]! ZjP[QXT\bT! S]^]! RWT! ZP! ^Tb`]ZXT`P! PZ! ac]! R][P\S]%! ZP! DZgg^XV%! SX!

QP\SXT`P! TRcPS]`XP\P%! r! P\SPbP! X\! aTRRP! acZZ]! aR]VZX]! SX! IP\! 8`Xab]QPZ! PZZT!

=PZP^PV]a!`]dTaRXP\S]!X\![P`T!0))')))!ZXb`X!SX!VPa]ZX]'!

EZb`T! P! kDZgg^XVl! `XR]`SXP[]! XZ! \][T! SX! c\jPZb`P! \PdT%! ^T`! PZb`]! UP[]aP3!

k<ZV\`Zl'! 9P! _cTabP! \PdT%! \TZ! *1,.%! 8WP`ZTa! 9P`eX\! aQP`Ru! \TZZjP`RX^TZPV]!

=PZP^PV]a'! ?\! _cTZ! ZPQ]`Pb]`X]! \Pbc`PZT%! X\! Xa]ZP[T\b]! VT]V`PUXR]%! TQQT! ZP!

U]ZV]`PhX]\T3! ZjTd]ZchX]\T! STZZP! a^TRXT'! ITR]\S]! ZjTb]Z]V]! 9P\XZ]! CPX\P`SX! ZT!

=PZP^PV]a!STd]\]!TaaT`T!R]\aXST`PbT!^Pb`X[]\X]!STZZP!RcZbc`P!STZZjc[P\Xbq'!!

BP! V`P\ST! QP``XT`P! R]`PZZX\P! Pcab`PZXP\P! r! R]\aXST`PbP! SPZZjKD;I8E!

^Pb`X[]\X]!STZZjc[P\Xbq'!6\R]`P!bP\bT!a]\]!ZT!\PdX!RWT!ajX\RPVZXP\]%!R]\!P!Q]`S]!

RP`XRWX!b]aaXRX'!
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